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Overview

• PJM has identified an additional governing document change needed to 
conform with the language that was endorsed by the Members Committee 
on November 17th

• The calculation of reference pricing for FTR Option path-specific credit 
requirements will need to be modified to account for new FTR class types
– Input methodology update – not a change to the credit calculations

• FTR class types will include:  weekend on-peak (new), weekday on-peak, 
off-peak (modified to everyday), 24H
– Approved language on slide 3

https://www.pjm.com/-/media/committees-groups/committees/mc/2021/20211117/20211117-cae-5-oatt-attachment-k-appendix-section-7-3-redline.ashx
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Approved FTR Class Type Language

OA Schedule 1 Section 7.3.4:
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Existing Attachment Q Redline*

OATT Attachment Q – Section VI. C 2.

FTR Historical Values shall be calculated separately for weekend on-peak, weekday on-peak, 
off-peak, and 24-hour FTRs for each month of the year. FTR Historical Values shall be adjusted 
by plus or minus ten percent for cleared counter flow or prevailing flow FTRs, respectively, in 
order to mitigate exposure due to uncertainty and fluctuations in actual FTR value. Historical 
values used in the calculation of FTR Historical Values shall be adjusted when the network 
simulation model utilized in PJM's economic planning process indicates that transmission 
congestion will decrease due to certain transmission upgrades that are in effect or planned to 
go into effect for the following Planning Period. The transmission upgrades to be modeled for 
this purpose shall only include those upgrades that, individually, or together, have 10% or more 
impact on the transmission congestion on an individual constraint or constraints with 
congestion of $5 million or more affecting a common congestion path. The adjustments to 
historical values shall be the dollar amount of the adjustment shown in the network simulation 
model.

*This language will only apply to FTR Options pending FERC approval of the FRMSTF Filing



PJM © 20215www.pjm.com | Public

Contact
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Member Hotl ine
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