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Settlements Modeling 

• NEM Excess Generation modeled as generator 
– Modeled with an EMS/State Estimator/eMTR generator bus 
– Energy, Congestion, and Loss LMPs paid for net generation 

MWh injection at applicable nodal location 
– Net generation MWh receive applicable ancillary service charges 
– May be priced day-ahead with a cleared eMKT gen offer 

 

• NEM Excess Generation modeled as negative load 
– Reduces load on an EMS/State Estimator load bus 
– Energy, Congestion, and Loss LMPs applied to less load MWh 
– May be reflected as a reduction to an LSE’s eSchedule load 

responsibility (and in that LSE’s day-ahead eMKT demand bid) 
– Net generation MWh reduce (and receive) applicable ancillary 

service charges 
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Generation-related Billing Items 
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 Spot Market Energy, Congestion, and Losses 
 Reactive Supply (FERC-approved revenue requirement) 
 Black Start Service (PJM-approved revenue requirement) 
 Regulation 
 Day-ahead Scheduling Reserve 
 Synchronized Reserve 
 Operating Reserve (Day-ahead, Balancing) 
 Reactive Services  
 RPM Capacity-related items 
 Generation Deactivation 
Meter Error Correction 
 Balancing Operating Reserve (real-time deviations from day-ahead) 
 Market Support (Schedule 9-3) 
 Regulation and Frequency Response Administration (Schedule 9-4) 
 Capacity Resource and Obligation Management (Schedule 9-5) 
 Advanced Second Control Center AC2  (Schedule 9-6) 
 Schedule 9-PJM Settlement (and  Market Support Offset) 
 MMU Funding (Schedule 9-MMU) 
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Weekly Billing Process 

www.pjm.com 

• Monthly billing statements (with monthly versioned supporting reports)  
are provided as well as weekly billing statements for a subset of billing 
line items that comprise approximately 95% of overall PJM billing amounts 
 
• Weekly billing statements are issued each Tuesday and include 
month-to-date settlement results through the previous Wednesday for the 
specified PJM billing line items 
(For list of weekly billing line items, see Market Settlements Subcommittee web page) 
 
• Weekly billing statements contain the current month-to-date settlement 
results and also reflect any revised settlement results for all previous 
days in the month 
 
• Weekly month-to-date billing statements specify the net amount due to 
PJM (or due to the customer) for the month, offset by the previous week’s 
net billing amount for the month 
 
• The remainder of the PJM billing line items, and all prior month billing 
adjustments, are only included in the monthly billing statements 
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• Monthly billing statements include the entire month of settlement results 
for all PJM billing line items, including previous month billing adjustments, 
with the amount due to PJM (or due to the customer) being offset by the 
most recent month-to-date weekly billing amount 
 
• Billing weeks that cross months are handled as follows: 
– Partial week at beginning of month will be settled as the first month-to-date 
weekly billing statement 
– Partial week at end of month will be settled as part of the monthly billing 
statement (no separate billing statement issued) 
 
• No weekly billing statement  is issued for the last week of month if that week 
ends on a Wednesday 
 
• Monthly billing statements (issued on the 5th business day of the following 
month) are financially settled together with the following month’s first weekly 
billing statement’s financial settlement 

Weekly Billing Process 
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Market Settlements Reporting System (MSRS) 
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The MSRS Reports section of pjm.com contains valuable information:  
• Weekly Billing Line Items 
• Weekly Billing Implementation Summary 
• Guide to MSRS Report Format Documentation 
• MSRS Report Standards 
• eSchedules to MSRS Report Mapping 
• Select MSRS Report Examples 
• Browserless Interface Documentation 
• Sample Zonal Aggregation Definitions Report 
• MSRS Report Dictionary 
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MSRS Report Formats Online 
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Read More About MSRS! 
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PJM Manuals for Market Settlements Support 
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