Financial Risk Mitigation Senior Task Force (FRMSTF)
PJM Conference and Training Center

October 18, 2019

9:00 a.m. - 3:15 p.m. EPT

Ms. Anita Patel opened the meeting.

Ms. Michele Greening provided announcements and a review of the Antitrust, Code of Conduct, and Public
Meetings/Media Participation Guidelines. No media were announced as present at the meeting.
Stakeholders approved draft minutes from the September 24-25, 2019 meetings as posted with no
objections registered.

Ms. Anita Patel reviewed the Financial Risk Mitigation Senior Task Force stakeholder process work plan
and voting timeline. Ms. Patel noted a shift in the voting timeline for the Market Participation/ Membership
Qualifications work stream. Per stakeholder feedback notes will be added to the voting timeline to provide
additional context.

FTR Underfunding Education

Mr. Brian Chmielewski provided an overview of FTR underfunding.

FTR Product Range and Auction Process

Mr. Brian Chmielewski reviewed draft language revisions related to the endorsed package for FTR Product
Range and Auction Process. Corresponding revisions mirroring the posted Operating Agreement revisions
will be drafted in Manual 06: Financial Transmission Rights. Both sets of language will be presented for
first read at the October 31st Markets and Reliability Committee meeting.

Credit Analysis Overview

Mr. Steve Dreyer of Ostrich Advisors provided a credit analysis overview.

Credit Industry Standards and Best Practices

Ms. Nigeria Bloczynski reviewed updates associated with implementing best practices related to the credit,
collateral management, and know your customer.

The next meeting is scheduled for November 7, 2019. Agenda topics will include a Monte Carlo Simulation
Proof of Concept and PJM’s Market Participation/Qualification Position Matrix and Alternate Proposals.
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November 7, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
November 21, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
December 17,2019 9:00 a.m. PJM Conference & Training Center/WebEx
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Anderson Jared SPGlobal None

Bazar Kevin PJM Interconnection None

Bodnar Michael ACES Power None

Brodbeck John EDP Renewables North America, LLC Generation Owner
Bruce Susan McNees Wallace None

Campbell Bruce Enerwise Global Technologies, LLC Other Supplier
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