Spm Meeting Minutes

Financial Risk Mitigation Senior Task Force (FRMSTF)
PJM Conference and Training Center

June 25, 2019

9:00 a.m. - 3:30 p.m. EPT

Ms. Anita Patel opened the meeting and reviewed the agenda.

Ms. Janell Fabiano provided a welcome, announcements and reviewed the Antitrust, Code of Conduct, and
Public Meetings/Media Participation Guidelines. Media announced their presence.

Stakeholders approved draft minutes from the June 6, 2019 FRMSTF meeting as posted.

Mr. Todd Bessemer provided an update on the Financial Risk Mitigation Senior Task Force publication
schedule.

Mr. Dave Anders discussed the stakeholder feedback received regarding the ranking of the four work
streams.

Ms. Anita Patel reviewed the Financial Risk Mitigation Senior Task Force stakeholder process work plan
including updates to reflect documents that have been posted in accordance with the publication schedule.
Ms. Patel also demonstrated the newly developed webpage dashboard to assist stakeholders in tracking
the status of work related to each of the recommendations included in the Report of the Independent
Consultants on the GreenHat Default.

Ms. Sharon Midgley, Exelon, and Ms. Mariji Philips, Direct Energy, provided their load serving entities’
perspectives on the ARR/FTR Market Design.

Mr. Joe Bowring, Monitoring Analytics, provided information on ARR/FTR market design risk factors and
risk reduction.

Mr. Brian Chmielewski reviewed FTR performance improvement analysis performed by PJM.

Mr. Dave Anders provided an overview of and facilitated conversation about the discussion paper,
“‘Enduring Governance of PJM'’s Financial Markets.”

Mr. Todd Bessemer provided an overview of and facilitated a conversation about the position paper, “FTR
Default Allocation and Central Counterparty.”
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Mr. Todd Bessemer reviewed stakeholder feedback received on the three revised framing questions
circulated to stakeholders after the last FRMSTF meeting.

Ms. Bridgid Cummings reviewed a comparison of ISO/RTO requirements for long-term FTR products.

The next meeting is scheduled for July 17, 2019. Agenda topics will include PJM Reports on the
Evaluation of Risk Model Options and Evaluation of Position/Concentration Limit Options, a PJM
Discussion Paper on Variation Margining and Post-Auction Settlement, and a PJM Position Paper on
Recommended Changes to FTR Product Range and Auction Process.

July 17,2019 9:00 a.m. PJM Conference & Training Center/ WebEx
August 5, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
September 5, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
September 25, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
October 18, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
November 7, 2019 9:00 a.m. PJM Conference & Training Center/ WebEx
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