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Credit Subcommittee
Conference Call
October 31, 2016

3:00 p.m. -4:00 p.m. EPT

PJM staff reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy.

The Subcommittee approved the minutes from the September 13, 2016 CS meeting by acclamation.

1. Financial Transmission Rights Undiversified Credit Requirement

Hal Loomis presented an updated analysis of the FTR Undiversified Credit Requirement Adder, including back-
testing against defaulting portfolios in 2007-2008. PJM opened a poll after this meeting to assess stakeholder

preferences for options on moving forward.

Issue Tracking: FTR Undiversified Credit Requirement

1. Increment Bid and Decrement Offer Credit Requirement

Participants requested that the INC/DEC credit requirement status be kept as a future agenda item.
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