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"Draft Meeting Minutes

Credit Subcommittee
Conference Call
December 21, 2015

1:00 p.m. - 2:30 p.m. EPT

PJM staff reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy.

The Subcommittee approved the minutes from the December 21, 2015 CS meeting by acclamation.

1. Cash Collateral

Steve Lawson, PJM, presented planned changes to PJM members' cash collateral deposits in response to new
SEC regulations of Money Market funds.

2. Financial Transmission Rights Undiversified Credit Requirement

Hal Loomis, PJM, presented an updated analysis of the FTR Undiversified Credit Requirement Adder

Issue Tracking: FTR Undiversified Credit Requirement

1. Increment Bid and Decrement Offer Credit Requirement

Participants requested that the INC/DEC credit requirement status be kept as an agenda item.

2. Attachment Q: Wording Cleanup

Hal Loomis informed the subcommittee that as part of PJM's initiative to review and update its governing
documents, clarifying changes to the Credit Policy are being prepared and will be presented for review and

endorsement at a future date.
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